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AMENDMENT TO THE AMENDED AND RESTATED MISSOURI SECURITIES 
INVESTMENT PROGRAM INTERGOVERNMENTAL COOPERATION AGREEMENT  

 THIS AMENDMENT TO THE AMENDED AND RESTATED MISSOURI SECURITIES 
INVESTMENT PROGRAM INTERGOVERNMENTAL COOPERATION AGREEMENT, made as of 
May 6, 2026 (the “Amendment”), is entered in by and between each school district or other eligible political 
subdivisions electing to participate in the Missouri Securities Investment Program (“MOSIP” or the 
“PROGRAM”) created pursuant to Amended and Restated Intergovernmental Cooperation Agreement, 
dated April 22, 1997 (the “Agreement”). 

 WHEREAS, Article 6, section 16 of the Constitution of Missouri provides that political subdivisions 
may cooperate under contract to provide a common service as provided by law; and 

 WHEREAS, sections 70.210 to 70.320, RSMo. provide that political subdivisions, including school 
districts, may jointly exercise their authority to provide a common service so long as the subject and 
purposes of such contract are within the scope of the powers of each participating political subdivision; and 

 WHEREAS, section 165.05, RSMO provides that that political subdivisions, including school 
districts, may invest their surplus revenues in for a reasonable period of time monies were received; and 

 WHEREAS, in accordance with these laws, certain eligible Missouri school districts and political 
subdivisions formed the Program by authorizing the execution of the Agreement; and 

 WHEREAS, the Board of Trustees of the Program (the “Board”), acting on behalf of the eligible 
Missouri school districts and political subdivisions participating the Program (“Participants”), now desires 
to amend the Agreement to permit the authorizations of share classes; and 

 WHEREAS, the Agreement, as amended by this Amendment, is referred to herein as the 
“Agreement.” 

 NOW, THEREFORE, consideration of the premises and mutual covenants herein contained, and 
intending to be legally bound, the Board, on behalf of the Participants, hereby agrees as follows:  

1. The definition of the term “Series,” as defined in Section 1.5, “Definitions” shall be revised to read 
as follows:  

“Series” shall mean a category of the Shares authorized by the Directors 
pursuant to Article 4 hereof.  The references to Series herein shall be inclusive of any 
Share Classes thereof. 

2. The following new definition for the term “Share Class” shall hereby be added to Section 1.5, 
“Definitions,” to read as follows:  

“Share Class” shall mean a category of the Series authorized by the Directors 
pursuant to Article 4 hereof. 

3. Paragraph 4.1(a) shall hereby be amended to add the following new language, as indicated below 
in underlined text:  

4.1 General (a) The interest each of the Participants in the 
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Program Property and the earnings thereon, except for the interests of 
Participants in Program Property separately invested under Section 2.2(b), 
shall, for convenience of reference, be divided into Shares, which shall be 
used as units to measure the proportionate allocation of the Program 
Property to the respective Participants. The number of Shares that may 
be used to measure and represent the proportionate allocation of Program 
Property among the Participants is unlimited. Title to the Program 
Property of every description and the right to conduct any affairs are 
vested in the Directors on behalf, and for the interest, of the Participants, 
and the Participants shall have no interest therein other than the interest 
conferred hereby and measured by their Shares, or other accounts 
established pursuant to Section 2.2(b), and they shall have no right to call 
for any partition or division of any property, profits, rights or interests of 
the Program nor can they be called upon to share or assume any losses of 
the Program or suffer an assessment of any kind by virtue of the 
allocation of Shares or other accounts to them, except as provided in 
Section 8.2 hereof. 

The Directors, in their discretion, from time to time, may 
authorize the division of Shares into two or more Series, or the 
establishment of two or more Series of Shares, each Series relating to a 
separate portfolio of investments. All references to Shares in this 
Agreement shall be deemed to be Shares of any one Series, any one or 
more Series, or all Series as the context may require. The Directors, in 
their discretion, from time to time, may authorize the creation of separate 
Share Classes within one Series, whereby each share class relates to the 
same portfolio of investments.  

4. Paragraph 4.1(b)(iii) shall hereby be amended and restated in its entirety to read as follows:  

(iii) All Shares of a Series shall have equal distribution, liquidation and other rights, unless such 
Series is divided into more than one Share Class. 

5. A new Paragraph 4.1(c) is hereby added to the Agreement to read as follows:  

(c) If the Directors shall divide a Series into two or more Share Classes, the following 
provisions shall be applicable: 

(i) The number of Shares of each Share Class that may be used to measure the 
respective beneficial interests of the Participants in the portfolio of investments to which 
such Series related shall be unlimited. 

(ii)  Each Share Class may have different distribution, liquidation, and other rights. 

6. Except as provided herein, all provisions of the Agreement shall remain in full force and effect.  
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 IN WITNESS WHEREOF, the undersigned on behalf of the named School District or eligible 
political subdivision as a Participant in the Program and pursuant to the authority granted by law, have 
caused this Agreement to be duly executed, to become effective the date and year first above written, as of 
which date this Agreement shall take full force and effect. 

 
  MISSOURI SECURITIES INVESTMENT PROGRAM 
 
 
  By:  
  Name:  
  Title:  

Mary Jo Gruber

Chairman of the Board
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